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Ikano Bank gives you cash directly

In tougher economic times, many customers pay their bills later and later,
creating liquidity problems for companies that are otherwise financially
stable. Companies that are growing quickly or that have a very seasonal
business cycle may also experience a shortage of liquid funds.

Ikano Bank Corporate is now launching two new financial services, factoring and invoice
purchasing, to small and mid-sized companies.

“Now we can offer our customers a complete solution. We have offered the rental and
leasing services since 1987, but since the financial crisis started last year our business
customers are demanding more services. Therefore, it feels very good to be able to extend
our services with both factoring and invoice purchasing”, says Richard Jonsson, Country
Manager of Ikano Bank Corporate.

Factoring

The new factoring service provides businesses with money directly, instead of having to
wait 30-50 days for customers to pay. No less than 80% of the invoice amount is paid out
directly, and the rest, minus the cost of service, is paid out when the customer pays the
invoice. Ikano Bank monitors accounts receivable, sends reminders and takes care of the
interest bill. The company will be able to focus on its core business. Factoring services
provide better liquidity, money in the bank directly, and generates less administration. In
addition, as a supplier you avoid having to act both as a seller and a collector.

Invoice purchasing

Invoice purchasing (also known as American Factoring or Purchase of account receivables)
gives money in the bank the same day. The company selects which invoices to sell, Ikano
Bank examines the customer’s credit and verifies the delivery acceptance. Invoices are
purchased by Ikano Bank and the money is paid out to the company's account. Normally
the whole process is completed in one business day.

In addition to improved liquidity and money directly in the bank, the invoice purchasing
service allows for great flexibility and a more reliable liquidity planning. It also minimises
the risk of losing customers.
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IKANO BANK OFFERS LOANS AND SAVING ACCOUNTS DIRECTLY TO PRIVATE INDIVIDUALS AS WELL AS PERSONAL LOANS,
CREDIT CARDS, STORE CARDS AND CUSTOMER LOYALTY SOLUTIONS IN COOPERATION WITH RETAILERS. ADDITIONALLY, WE
OFFER EQUIPMENT LEASING AND RENTAL SOLUTIONS IN COOPERATION WITH BUSINESSES TARGETING CORPORATE
CUSTOMERS. IKANO BANK BELONGS TO THE IKANO GROUP. IKANO IS AN INTERNATIONAL GROUP, WHICH DEVELOPS, OWNS
AND MANAGES COMPANIES IN THE AREAS OF ASSET MANAGEMENT, FINANCE, INSURANCE, REAL ESTATE AND RETAIL. IKANO
WAS ESTABLISHED IN 1988 AND IS OWNED BY THE KAMPRAD FAMILY. INGVAR KAMPRAD IS THE FOUNDER OF IKEA. IKANO'S
STRENGTH IS DISTINGUISHED BY WORKING TOGETHER TO CREATE LONG-TERM SOLUTIONS BASED ON FAIR TERMS THAT
BRING VALUE TO OUR CUSTOMERS, PARTNERS AND TO OUR SELVES. IKANO BANK HAS ITS REGISTERED OFFICE IN ALMHULT,
SWEDEN. MORE INFORMATION CAN BE FOUND AT WWW.IKANOBANK.SE



